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Abstract: This study described an association of financial risk,
attitude, and skill as interrelated variables and focused on the
young generation in central India. The main objective of the study
is to find out the relationship between financial skill and financial
attitude, after controlling the financial knowledge of the
respondents. The sample size of 296 was finalized, which was
gathered following convenience sampling by a structured
questionnaire designed on a 5-point Likert scale, for analysis.
Cronbach alpha was .799 and correlation, multiple linear
regression, and ANOVA was applied to the respondent. The
findings of the result show that a small amount of correlation was
observed between financial attitude and financial skills after
controlling financial knowledge.
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I. INTRODUCTION

We live in a world that moves very fast from the

traditional mode to the hybrid mode of the financial system.
Those who do not update themselves tend to leave behind the
curtain. Keeping yourself informed or literate is profound to
be de rigueur in regular life for making the right financial
decisions (Lusardi, 2015 [19]). Further, (Noctor et al., 1992
[25]) and (Beal & Delpachitra, 2003 [5]) describes financial
literacy as proficiency in informed judgments with the
management of money, (Kim, 2001 [18]) interprets financial
literacy as survival basic knowledge, (Bowen, 2002 [6])
portrays this as a key financial term to operate day by day,
whereas (Cude et al., 2006 [7]) presents financial literacy as
the capability to read, analyze, manage and communicate
one’s monetary situation that brings impact on material well-
being. (Hung et al, 2009 [15]) introduce financial
knowledge, attitude, skills, and knowledge as the wings of
financial literacy into his model. With the same standard,
(OECD, 2012 [27]) defines it as ““a combination of awareness,
knowledge, skill, attitude, and behavior necessary to make
sound financial decisions and ultimately achieve individual
financial well-being.”
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Whereas the PISA report (OECD, 2020 [28]) concluded it is
a necessary skill for the twenty-first century People with a
good level of financial knowledge make sound and steady
decisions about investment decisions and their individual
financial decisions in day-to-day life. It is the key component
that drives people to implement the right and suitable
financial plans, savings, borrowing, and executing their
financial decisions with confidence. Confidence in their
investment plans makes the investor to better entertain the
risk associated with the finance (Dickason & Ferreira, 2018
[10]), whereas adequate and acceptable financial literacy can
pave the way for a better standard of living and extraordinary
economic progress.

Financial literacy is still not at an adequate level throughout
the world, including in India, large populations are grieving
from financial illiteracy. According to the NCFE Financial
Literacy and Inclusion Survey, 2019, financial literacy all
over India is 27%, whereas financial behavior and financial
knowledge are 53% and 49%, respectively. In developing
nations like India, where the majority of the population
belongs to youth, who first handily deals with various range
of financial products and services, and has to make crucial
decisions, financial literacy is important. These decisions
affect them in their long-life journey. However, various
research ( (Lusardi & Mitchell, 2011a [21]; van Rooji et al.,
2009 [39]) depicts higher financial illiteracy among the
youth, which is a quite concerning issue for a country to
maintain financial security and safety.

This paper concentrated on measuring the magnitude of
financial literacy in Central India that covers the state of
Madhya Pradesh and Chattisgarh, having an average
Financial literacy of 17%, with Financial Attitude and
Knowledge by 75% and 38% respectively (NCFE, 2019
[24]). Furthermore, financial literacy, financial attitude, and
financial knowledge among young people contain 29%, 87%,
and 51% respectively (NCFE, 2019 [24]).

Il. LITERATURE REVIEW

Theoretically, Financial Literacy is a group concept and
covers Financial Skills, Financial attitude, and Financial
Knowledge. Through this paper, an attempt has been made to
measure the magnitude of literacy level, skills associated,
knowledge absorbed, and attitude towards the financial
aspect. So, Financial literacy is the awareness of financial
knowledge, financial skill, and financial attitude.

A. Financial Attitude

Financial Attitude represents a degree of mind, that can
influence investors® opinions and perceptiveness about the
world (Adiputra & Patricia, 2020 [1]; Parotta, 1996 [31])[42]
[43].
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In another world, it is a force that can manipulate the
person’s decision-making ability, opinions, self-control,
patience, and rational judgment-making ability. A positive
attitude of a person toward financial literacy built the
potential for better financial risk tolerance (YU et al., 2015
[40]) [41], likewise, Financial Risk attitude is found
supportively correlated with Financial risk tolerance (Grable
et al., 2008 [11]; Sahi et al., 2013 [36]; Tigges et al., 2000
[38]). Furthermore, it helps with better financial planning for
the investor with their investments and savings (Lusardi,
2015 [19]; Lusardi & Mitchell, 2011a [21]; van Rooji et al.,
2009 [39]).

B. Financial Knowledge

The elementary knowledge of the concepts of finance can be
referred to as financial knowledge. To be more precise
knowledge that can guide a person to manage their individual
or collective financial decisions successfully and effortlessly
(Hilgert & Hogarth, 2003 [13]). Whereas (Diacon, 2004 [9])
said financial professionals possess more risk-taking ability
and knowledge of financial situations than any other person.
This statement proved quite convincing that people who deal
more or indulge in financial activities consume greater
knowledge than any other general people with the normal use
of financial activities. Later, (Hasler & Lusardi, 2017 [12])
evaluated their report by computing basic questions regarding
the knowledge about compound interest, inflation in the
market, or risk variations. Basic financial knowledge also
includes adequate awareness of debt, assets, time value of
money, deposits, diversification, etc. (Huston, 2010 [16]) in
his critical study over 71 articles pinpointed 4 major elements
such as simple monetary concepts, saving or investments,
borrowing, and protection concepts. Financial knowledge is
found at the stone of the corner for every variable of people,
whether it shows a positive bonding with retirement planning
with those who have positive financial knowledge (Lusardi &
Mitchell, 2011a [21]; van Rooji et al., 2009 [39]) or women
that can outperform better with the basic knowledge of
finance in their day to day activity (Arora, 2016 [3]) or its
impact on youth generations where it was found out
unconfident behavior regarding answering the question with
simple interest and inflation and risk diversification (Lusardi
& Mitchell, 2008 [20], 2011a [21], 2011b [22], 2011c [23]).
Many researchers found that individuals who generally have
higher experience with finance perform positively when they
are familiar with financial practices (Agarwalla et al., n.d. [2];
Atkinson & Messy, 2012 [4]; Huang et al., 2013 [14]; Lusardi
& Mitchell, 2011b [22]; Remund, 2010 [35]; van Rooji et al.,
2009 [39]).

C. Financial Skill

For determining the financial-based choice, five factors are
needed viz, awareness, knowledge, skill, attitude, and
behavior (OECD, 2012 [27]). Financial skill can be defined
as a person’s proficiency that is considered useful to deal with
the financial tools such as budgets, accounts, etc, available in
the financial world. In the words of (Priyadharshini, 2017
[33]), a hard and soft individual’s analyzing ability performs
as a protector from lowering or falling into financial
problems. A person with the right amount of financial
knowledge and his application ability by financial skills
moves to the positive path of financial stability.
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Figure 1: Financial Literacy Model

1. METHODOLOGY

A Sample and Controlled Variable Description

The sample data were taken from Central India, covering the
state of Madhya Pradesh and Chattisgarh. A well-structured
questionnaire developed by (Paolo Stella et al., 2020 [30])
with a total of 18 questions covering Financial knowledge,
financial skill, and Financial Attitude, had been followed for
the collection of sample data. A total of 310 individuals have
been to respond to the questionnaire. Out of these, 14
respondents were found with missing values. After, disbarred
those responses, a final sample size of 296 individuals was
found usable for the analysis.

Table 1: Summary Statistics, Demographic
Characteristics

No. of Observation % of the Sample

A: Gender
Male 168 56.8%
Female 128 43.2%
B: Age
15-20 Years 112 37.8%
21-25 Years 104 35.1%
26-30 Years 60 20.3%
30 and above 20 6.8%
C: Education Level
Class 12 or below 24 8.1%
Bachelor Degree 132 44.6%
Master Degree 120 40.5%
Doctoral Degree 20 6.8%
D: Marital Status
Single 276 93.2%
Married 16 5.4%
Separated or Widow 4 1.4%
E: Employment Status
Self Employed 16 5.4%
Business
Part-time Job/ Tutor 56 18.9%
Permanent Full-Time 24 8.1%
Job
Unemployed 200 67.6%
F: Income
Below Rs 10000 208 70.3%
Rs. 10000 — 20000 16 5.4%
Rs. 20000 — 30000 24 8.1%
Rs. 30000 — 40000 16 5.4%
Rs. 40000 and above 32 10.8%
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In the data, we observed that the majority of the respondent
are single (93.2%), have a higher educational degree i.e.
Bachelor’s and Master’s Degree (85.1%), and are
unemployed in nature (67.6%). Also, the majority of them
into in the lower-income earning group (70.3%).
Furthermore, Kolmogorov-Smirnov Test was found
significant and violates the assumptions of normality, which
indicates that data is not normally distributed.

A Methodology

The questionnaire used in the process of sample collection
consists of four parts. The first part contains questions
regarding the demographic variables of the respondent,
asking them to fill in their age, gender, marital status, income,
occupation, and education level. The second part contains 5
questions covering Compounding, Inflation, Diversification,
Long-Term Saving, and Bond Price for the financial
knowledge of the respondent, followed by the third part of the
questionnaire with 5 other questions for measuring Financial
Skill.

The Last and Fourth part contains questions about Financial
Attitude with 8 questions (Porto & Xiao, 2016 [32]; Purohit
et al., 2022 [34]; Stolper & Walter, 2017 [37]). For the
reliability of the data, the Cronbach Alpha reliability test was
measured.

Table No. 2: Cronbach Alpha

VARIABLES Cronbach’s Alpha No. of Scale
Financial Knowledge 0.518 5
Financial Skills 0.688 5
Financial Attitude 0.889 8
Financial Literacy 0.799 18

The value of Cronbach alpha was found 0.799 which
satisfies the set benchmark of exceeding 0.7 (Nunnaly, 1978
[26]). However, Financial Knowledge and Financial Skills
result in 0.518 and 0.688 respectively, which is also
considerable and shows a good relationship among the item.
For fewer no of scale, it is common to get an alpha value
between .48 to .76 (Pallant, 2020 [29]).

IV. ANALYSIS
Table No. 3: Descriptive Statistics
Sum Mean Std. Varian Skewness Kurtosis
Deviation ce
Statisti Statisti Std. Statistic Statisti Statisti Std. Statisti Std.
c c Error c c Error c Error
Age 580.00 1.9595 .05367 .92336 .853 .601 .142 -.594 .282
Education Level 728.00 2.4595 .04301 .73993 .548 .039 .142 -.288 .282
Gender 424.00 1.4324 .02884 49625 .246 274 .142 -1.938 .282
Marital Status 320.00 1.0811 .01855 .31918 .102 4.254 .142 18.853 .282
Employment 1000.0 3.3784 .05639 .97010 .941 -1.178 .142 -.123 .282
Income 536.00 1.8108 .08104 1.39418 1.944 1.430 .142 463 .282
FINKN 586.40 1.9811 .03199 .55030 .303 .988 142 .897 .282
FINAT 12175 41132 .04625 79569 .633 -1.316 142 1.696 .282
FINSK 698.40 2.3595 .03203 55110 .304 1.325 142 2.277 .282

Valid N (listwise)

Table 3 points out the demographic measurements for the collected sample. It was found that the cluster area for the marital
data is situated on the left side with a high peaked point, whereas the cluster is area is set on the right side for employment and

financial attitude data.

For the fulfilment of the research objectives, many hypotheses were developed. The first hypothesis (Hi) was “Is there a

significant relationship between Financial Skills (FINSK) and
Financial Knowledge (FINKN)?” The financial literacy Model in

Financial Attitude (FINAT), after controlling participant’s
Figure 1 shows the alignment among the dependent variables,

financial knowledge, financial skills, and financial attitude. Millennials responded better deal with money and proposed a
positive relationship between financial behavior with financial attitude and financial skill (Dewi et al., 2020 [8]).

Table No. 4: Partial Correlation Measurement

Control Variables
-none-* FINSK Correlation
Significance (2-tailed)
df
FINAT Correlation
Significance (2-tailed)
df
FINKN Correlation
Significance (2-tailed)
df
FINKN FINSK Correlation
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FINSK FINAT FINKN
1.000 0.226 0.407
0.000 0.000
0 294 294
0.226 1.000 -0.007
0.000 0.909
294 0 294
0.407 -0.007 1.000
0.000 0.909
294 294 0
1.000 0.251
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Significance (2-tailed) 0.000

df 0 293
FINAT Correlation 0.251 1.000

Significance (2-tailed) 0.000

df 293 0

a. Cells contain zero-order (Pearson) correlations.

The first half of table 4, shows the Pearson Product Moment Correlation between two dependent variables of financial attitude
and financial skills, not controlling for financial knowledge. A positive Partial correlation r = 0.226 was established. Further,
the rest half of the table depicts the positive partial correlation value of r = 0.251, p<0.001 after controlling for the impression
of the control variable. So, it results in the non-acceptance of the null hypothesis (H1). A small amount of correlation indicates
the observed relationship between financial attitude and stress is due to the controlling variable. The second hypothesis was to
analyze the relationships between independent and dependent variables. The Hypothesis (H.) “is there a significant relationship
exists between financial knowledge, financial skill, and financial attitude with independent demographic variables?”

Table 5: Correlation Between Independent and Dependent Variables

FINSK FINAT = FINKN Age Gender Education Marital Employment Income
Level Status
FINSK 1.000
FINAT .210™ 1.000
FINKN .270™ -0.021 1.000
Age 253" 0.083 2777 1.000
Gender 0.105 0.097 -.123" 0.093 1.000
Education Level 225" 0.100 .150™ T4T .250™ 1.000
Marital Status .266™ .200™ 0.106 327" 201" 243" 1.000
Employment 0.006 0.044 -0.101 -.383™ -0.049 -.352" -0.053 1.000
Income 0.075 -.158™ 283" 551" 0.062 463" 0.050 -.402™ 1.000

**_Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).

Spearman’s correlation was computed to find out the correlational relationship between the demographic variables and
financial knowledge, skills, and attitude. A moderate correlation was between found among Age with marital status and
income. although age shares highest correlation (r = 0.747, p<.05) with education level. Further, income correlate positively
with education (r = 0.463, p<.05) and negatively with employment (r = -0.402, p<.05). As most of the correlation coefficients
were under the mark of 0.70, multicollinearity was agreed not to perform.
Table 6: Model Summary
Model R R Square Adjusted R Square Std. error in the Estimate

1 3128 .097 .078 41465
a. Predictors: (Constant), Income, Marital Status, Gender, Employment, Education Level, Age

Table 7: ANOVA?

Model Sum of Squares df Mean Square F Sig.
1 Regression 5.344 6 .891 5.180 .000°
Residual 49.690 289 172
Total 55.034 295

a. Dependent Variable: FL
b. Predictors: (Constant), Income, Marital Status, Gender, Employment, Education Level, Age

Table No. 8:
Coefficients?
Model Unstandardized Coefficients Standardized t Sig. Collinearity Statistics
Coefficients
B Std. Error Beta Tolerance VIF
1 (Constant) 2.391 167 14.315 .000
Age .075 .044 161 1.708 .089 .351 2.852
Gender -.048 .052 -.055 -.928 .354 .886 1.129
Education Level .075 .048 .128 1.550 122 461 2171
Marital Status .205 .086 .151 2.369 .019 765 1.307
Employment .009 .027 .021 .340 734 .855 1.169
Income -.049 .021 -157 -2.293 .023 .667 1.500

a. Dependent Variable: FL

Predictor variables such as age, gender, employment, income,  the sample data, whereas none of the predictors in the
marital status, and level of education were brought into the  coefficient table display significant behavior.

table for performing the multiple linear regression. R square
(0.097=0.1%) predicts that financial literacy and the
demographic variables from the sample, bring the effect with
90% uncertainty. Tolerance and VIF under the Collinearity
statistics support the non-existence of multicollinearity for
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V. CONCLUSION

With this study, a comprehensive cross-section study has
been presented on the young population of the central India
region. Previous data showed that financial attitude in this
region is certainly high scale(NCFE, 2019 [24]), this agrees
with the statement that financial attitude makes a direct
relationship with financial literacy(Joo & Grable, 2004 [17]).
A partial correlation helps to analyse the strength of the two
variables selected out of three or more variables, in which one
or more than one variable influences the selected variables.
In this region young people express their attitude toward
monetary decisions very easily, where their skills are not very
clearly traceable in the previous studies. It was found out that
financial knowledge implies a modest impact over the other
variables viz. financial skill and financial knowledge.

DECLARATION STATEMENT

Funding/ Grants/
Financial Support

No, | did not receive any
financial support for this article.

Conflicts of interest

No conflicts of interest to the
best of our knowledge.

Ethical Approval
and Consent to
Participate

No, this article does not require
ethical approval and consent to
participate with evidence.

Availability of Data

and Material/ Data Not relevant.

Access Statement

Authors
Contributions

All authors having equal
contribution for this article.

REFERENCES

1.

10.

Adiputra, |. G., & Patricia, E. (2020). The Effect of Financial Attitude,
Financial Knowledge, and Income on Financial Management
Behavior. Proceedings of the Tarumanagara International Conference
on the Applications of Social Sciences and Humanities (TICASH
2019). Tarumanagara International Conference on the Applications of
Social Sciences and Humanities (TICASH 2019), Barat, Indonesia.
https://doi.org/10.2991/assehr.k.200515.019

Agarwalla, S. K., Barua, S. K., Jacob, J., & Varma, J. R. (n.d.).
Financial Literacy among Working Young in Urban India. 2013.
https://doi.org/10.2139/ssrn.2338723

Arora, A. (2016). ASSESSMENT OF FINANCIAL LITERACY
AMONG WORKING INDIAN WOMEN. Business Analyst, 36(2),
219-237.

Atkinson, A., & Messy, F. A. (2012). Measuring Financial Literacy:
Results of the OECD / International Network on Financial Education
(INFE) Pilot Study (OECD Working Papers on Finance, Insurance
and Private Pensions No. 15; OECD Working Papers on Finance,
Insurance and Private Pensions, Vol. 15).
https://doi.org/10.1787/5k9csfs90fr4-en

Beal, D. J., & Delpachitra, S. B. (2003). FINANCIAL LITERACY
AMONG AUSTRALIAN UNIVERSITY STUDENTS. Economic
Papers: A Journal of Applied Economics and Policy, 22(1), 65-78.
https://doi.org/10.1111/j.1759-3441.2003.tb00337.x

Bowen, C. F. (2002). Financial knowledge of teens and their parents.
Journal Od Financial Councelling and Planning, 13(2), 93-102.
Cude, B. J., Lawrence, F. C., Lyons, A. C., Metzger, K., LeJeune, E.,
Marks, L., & Machtmes, K. (2006). College Students and Financial
Literacy: What They Know and What We Need to Learn.

Dewi, V., Febrian, E., Effendi, N., & Anwar, M. (2020). Financial
Literacy among the Millennial Generation: Relationships between
Knowledge, Skills, Attitude, and Behavior. Australasian Business,
Accounting & Finance Journal, 14(4), 24-37.
https://doi.org/10.14453/aabfj.v14i4.3

Diacon, S. (2004). Investment risk perceptions: Do consumers and
advisers agree? International Journal of Bank Marketing, 22(3), 180—
199. https://doi.org/10.1108/02652320410530304

Dickason, Z., & Ferreira, S. (2018). Establishing a link between risk
tolerance, investor personality and behavioural finance in South

Retrieval Number: 100.1/ijmh.B16591010223
DOI: 10.35940/ijmh.B1659.1010223
Journal Website: www.ijmh.org

International Journal of Management and Humanities (IJMH)

ISSN: 2394-0913 (Online), Volume-10 Issue-2, October 2023

27

11

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.
25.

26.

27.

28.

29.

30.

3L

Africa. Cogent Economics &  Finance, 1519898.
https://doi.org/10.1080/23322039.2018.1519898

Grable, J. E., Britt, S. L., & Webb, F. J. (2008). Environmental and
Biopsychosocial Profiling as a Means for Describing Financial Risk-
Taking Behavior. 19(2), 16.

Hasler, A., & Lusardi, A. (2017). The Gender Gap in the Financial
Literacy. Washington, DC: Global Financial Literacy Exellence
Center, The George Washington University School of Business, 23.
Hilgert, M. A., & Hogarth, J. M. (2003). Household Financial
Management: The Connection between Knowledge and Behavior.
Federal Reserce Bulletin, 89(7), 309-322.

Huang, J., Nam, Y., & Sherraden, M. S. (2013). Financial Knowledge
and Child Development Account Policy: A Test of Financial
Capability. Journal of Consumer Affairs, 47(1), 1-26.
https://doi.org/10.1111/joca.12000

Hung, A. A., Parker, A. M., & Yoong, J. K. (2009). Defining and
Measuring Financial Literacy. In RAND Labor and Population
Working  Paper  Series, Santa Monica, CA: RAND.
http://ssrn.com/abstract=1498674

Huston, S. J. (2010). Measuring Financial Literacy. Journal of
Consumer Affairs, 44(2), 296-316. https://doi.org/10.1111/.1745-
6606.2010.01170.x

Joo, S., & Grable, J. E. (2004). An Exploratory Framework of the
Determinants of Financial Satisfaction. Journal of Family and
Economic Issues, 25(1), 25-50.
https://doi.org/10.1023/B:JEEI.0000016722.37994.9f

Kim, J. (2001). Financial knowledge and subjective and objective
financial well-being. Consumer Interest Annual, 2001, 47(1), 1-3.
Lusardi, A. (2015). Financial Literacy Skills for the 21st Century:
Evidence from PISA. Journal of Consumer Affairs, 49(3), 639-659.
https://doi.org/10.1111/joca.12099

Lusardi, A., & Mitchell, O. S. (2008). Planning and Financial
Literacy: How Do Women Fare? American Economic Review, 98(2),
413-417. https://doi.org/10.1257/aer.98.2.413

Lusardi, A., & Mitchell, O. S. (2011a). FINANCIAL LITERACY
AND RETIREMENT PLANNING IN THE UNITED STATES. Cerp
Working Paper, 107(1), 1-27.

Lusardi, A., & Mitchell, O. S. (2011b). Financial literacy around the
world: An overview. Journal of Pension Economics and Finance,
10(4), 497-508. https://doi.org/10.1017/S1474747211000448
Lusardi, A., & Mitchell, O. S. (2011c). Financial Literacy and
Planning: Implications for Retirement Well-being. In O. S. Mitchell
& A. Lusardi (Eds.), Financial Literacy: Implications for Retirement
Security and the Financial Marketplace (pp. 16-39). Oxford
University Press.
https://doi.org/10.1093/acprof:0s0/9780199696819.003.0002

NCFE. (2019). NCFE Financial Literacy and Inclusion Survey 2019.
Noctor, Micheal, Stoney, S., & Stradling, R. (1992). Financial
Literacy: A Discussion of Concepts and Competences of Financial
Literacy and Opportunities for its Introduction into Young People’s
Learning. National Westminister Bank, National Foundation for
Education Research, London.

Nunnaly, J. (1978). Psychometric Theory, McGraw-Hill, New York,
NY.

OECD. (2012). Framework for the Development of Financial Literacy
Baseline Surveys: A First International Comparative Analysis (OECD
Working Papers on Finance, Insurance and Private Pensions No. 1;
OECD Working Papers on Finance, Insurance and Private Pensions,
Vol. 1). https://doi.org/10.1787/5kmddpz7m9zg-en

OECD. (2020). PISA 2018 Results (Volume VI1): Are Students Ready
to  Thrive in an Interconnected ~ World?  OECD.
https://doi.org/10.1787/d5f68679-en

Pallant, J. (2020). SPSS survival manual: A step by step guide to data
analysis using IBM SPSS (7th edition). Allen & Unwin.

Paolo Stella, G., Filotto, U., & Maria Cervellati, E. (2020). A Proposal
for a New Financial Literacy Questionnaire. International Journal of
Business and Management, 15(2), 34.
https://doi.org/10.5539/ijbm.v15n2p34

Parotta, Jodi. L. (1996). The Impact of financial attitude and
knowledge on financial management and satisfation. Jodi Lynne
Mcfarlane Parrotta.

6(1),

Published By:
Blue Eyes Intelligence Engineering
& Sciences Publication (BEIESP)
© Copyright: All rights reserved.


https://www.openaccess.nl/en/open-publications
https://doi.org/10.35940/ijmh.B1659.1010223
http://www.ijmh.org/
https://doi.org/10.2991/assehr.k.200515.019
https://doi.org/10.2139/ssrn.2338723
https://doi.org/10.1787/5k9csfs90fr4-en
https://doi.org/10.1111/j.1759-3441.2003.tb00337.x
https://doi.org/10.14453/aabfj.v14i4.3
https://doi.org/10.1108/02652320410530304
https://doi.org/10.1080/23322039.2018.1519898
https://doi.org/10.1111/joca.12000
http://ssrn.com/abstract=1498674
https://doi.org/10.1111/j.1745-6606.2010.01170.x
https://doi.org/10.1111/j.1745-6606.2010.01170.x
https://doi.org/10.1023/B:JEEI.0000016722.37994.9f
https://doi.org/10.1111/joca.12099
https://doi.org/10.1257/aer.98.2.413
https://doi.org/10.1017/S1474747211000448
https://doi.org/10.1093/acprof:oso/9780199696819.003.0002
https://doi.org/10.1787/5kmddpz7m9zq-en
https://doi.org/10.1787/d5f68679-en
https://doi.org/10.5539/ijbm.v15n2p34

Financial Risk, Attitude, and Skills of the Young Generation in Central India

32. Porto, N., & Xiao, J. J. (2016). Financial Literacy Overconfidence and
Financial Advice Seeking.

Priyadharshini, S. H. (2017). From financial literacy to financial well
being; a study of the level of financial literacy of women teaching
faculty in educational institutions in Coimbatore region.
http://www.languageinindia.com/march2017/priyafinancialliteracydi
ssertation.pdf

Purohit, A., Chopra, G., & Dangwal, P. (2022). Determinants Of
Financial Wellness of Rural Households in The Hill Districts of
Uttarakhand: an Empirical Approach. Indian Journal of Finance and
Banking, 83-103. https://doi.org/10.46281/ijfb.v9i1.1566

Remund, D. L. (2010). Financial Literacy Explicated: The Case for a
Clearer Definition in an Increasingly Complex Economy. Journal of
Consumer Affairs, 44(2), 276-295. https://doi.org/10.1111/j.1745-
6606.2010.01169.x

Sahi, S. K, & Kalra. (2013). Measuring Financial Risk taking using a
dual preference approach for determination of Financial. IIMA
Institutional Repository, Ahemdabad, 12.
http://vslir.iima.ac.in:8080/jspui/bitstream/11718/11486/1/BF-PP-
314-
Measuring_Financial_Risk_Taking_using_a_dual_preference_appro
ach-294-Sahi_b.pdf

Stolper, O. A., & Walter, A. (2017). Financial literacy, financial
advice, and financial behavior. Journal of Business Economics, 87(5),
581-643. https://doi.org/10.1007/s11573-017-0853-9

Tigges, P., Riegert, A., Jonitz, L., Brengelmann, J., & Engel, R. R.
(2000). Risk Behavior of East and West Germans in Handling
Personal Finances. Journal of Psychology and Financial Markets,
1(2), 127-134. https://doi.org/10.1207/S15327760JPFM0102_4

van Rooji, M., Lusardi, A., & Alessie, R. (2009). Financial literacy
and retirement planning in the Netherlands. DNB Working Paper,
231(1), 1-38.

YU, K. M., WU, M. A, Chan, S. W., & Chou, I. K. (2015). Gender
Differences in Financial Literacy Among Hong Kond Worrkers.
Educational Geronotology, 41(4), 315-326.
https://doi.org/10.1080/03601277.2014.966548

P. Mukherjee*, P. Palan, and M. V. Bonde, “Using Machine Learning
and Artificial Intelligence Principles to Implement a Wealth
Management System,” International Journal of Soft Computing and
Engineering, vol. 10, no. 5. Blue Eyes Intelligence Engineering and
Sciences Engineering and Sciences Publication - BEIESP, pp. 26-31,
May 30, 2021. doi: 10.35940/ijsce.f3500.0510521. Available:
http://dx.doi.org/10.35940/ijsce.F3500.0510521 42.

M. Z. A. Bakar and S. A. Bakar, “Prudent Financial Behaviour among
Youth: The Role of Financial Attitude,” International Journal of
Management and Humanities, vol. 4, no. 8. Blue Eyes Intelligence
Engineering and Sciences Engineering and Sciences Publication -
BEIESP, pp. 30-34,  Apr. 15, 2020. doi:
10.35940/ijmh.h0765.044820. Available:
http://dx.doi.org/10.35940/ijmh.H0765.044820

Dr. A. S. Kumar* and Ms. P. Nandanan K, “Determinants of Financial
Attitude and Preparedness of Information Technology Professionals
in Bengaluru City,” International Journal of Innovative Technology
and Exploring Engineering, vol. 8, no. 12. Blue Eyes Intelligence
Engineering and Sciences Engineering and Sciences Publication -
BEIESP, pp. 1625-1630, Oct. 30, 2019. doi:
10.35940/ijitee.13156.1081219. Available:
http://dx.doi.org/10.35940/ijitee.L 3156.1081219

33.

34,

35.

36.

37.

38.

39.

40.

41.

42.

43.

AUTHORS PROFILE

Prasenjit Roy is currently pursuing his Ph.D. from
the School of Commerce and Business Studies,
Jiwaji University, Gwalior. His areas of interest are
"Financial Technology”, "Risk Management" and
“Financial Risk Tolerance”. He has completed his
Master's Degree from Vinoba Bhave University,
Hazaribagh. He was awarded a UGC-NET Junior
Research Fellow Fellowship. He has several
research publications to his name in various international journals and edited
books. He presented many research papers at international conferences. He
has guided research projects for seminars in MBA Hospital Administration.
He is a Lifetime Member of the Indian Accounting Association and Indian
Commerce Association. He was a part of the organizing group of the 44"
Indian Accounting Association International Conference in 2022.

Retrieval Number: 100.1/ijmh.B16591010223
DOI: 10.35940/ijmh.B1659.1010223
Journal Website: www.ijmh.org

28

Harshita Shukla is currently working as a Lecturer
at the Centre for Hospital Administration, Jiwaji
University, Gwalior. She has completed her
Master’s in Business Administration in Hospital
Administration and Bachelor of Pharmacy
(B.Pharma) from Jiwaji University, Gwalior. She
has 2 years teaching experience in MBA(HA) and
also guided various students in dissertation work.
Her area of interest is ‘Human Resource Management” and ‘Organizational
Behaviour’. She had done her internship at well-reputed hospitals and
Pharmaceutical Companies. She has worked as a coordinator in the 44th
Indian Accounting Association International Conference, 2022 and a Life
Member of Indian Commerce Association. She worked as a Joint Secretary
in National seminar on global issues and challenges in Healthcare.

Mahima Bajpai is currently working as a lecturer
| at Jiwaji University. She has done her Bachelor of
Science at Jiwaji University. She completed her
master's in hospital administration. She also
| completed yoga therapy and Naturopathy course
and other diploma and certificate courses. she
worked as a hospital Assistant Manager and
Material Manager in a multispecialty hospital. She
~ completed the National Accreditation Board for
Hospitals & Healthcare Providers. She worked as a Coordinator in the 44th
All India Accounting Conference 2022. She is a Life Member of Indian
Commerce Association. She has 2 years of teaching experience in MBA
(Hospital Administration) At Jiwaji University.

Disclaimer/Publisher’s Note: The statements, opinions and
data contained in all publications are solely those of the
individual author(s) and contributor(s) and not of the Blue
Eyes Intelligence Engineering and Sciences Publication
(BEIESP)/ journal and/or the editor(s). The Blue Eyes
Intelligence Engineering and Sciences Publication (BEIESP)
and/or the editor(s) disclaim responsibility for any injury to
people or property resulting from any ideas, methods,
instructions or products referred to in the content.

Published By:
Blue Eyes Intelligence Engineering
& Sciences Publication (BEIESP)
© Copyright: All rights reserved.


https://doi.org/10.35940/ijmh.B1659.1010223
http://www.ijmh.org/
http://www.languageinindia.com/march2017/priyafinancialliteracydissertation.pdf
http://www.languageinindia.com/march2017/priyafinancialliteracydissertation.pdf
https://doi.org/10.46281/ijfb.v9i1.1566
https://doi.org/10.1111/j.1745-6606.2010.01169.x
https://doi.org/10.1111/j.1745-6606.2010.01169.x
http://vslir.iima.ac.in:8080/jspui/bitstream/11718/11486/1/BF-PP-314-Measuring_Financial_Risk_Taking_using_a_dual_preference_approach-294-Sahi_b.pdf
http://vslir.iima.ac.in:8080/jspui/bitstream/11718/11486/1/BF-PP-314-Measuring_Financial_Risk_Taking_using_a_dual_preference_approach-294-Sahi_b.pdf
http://vslir.iima.ac.in:8080/jspui/bitstream/11718/11486/1/BF-PP-314-Measuring_Financial_Risk_Taking_using_a_dual_preference_approach-294-Sahi_b.pdf
http://vslir.iima.ac.in:8080/jspui/bitstream/11718/11486/1/BF-PP-314-Measuring_Financial_Risk_Taking_using_a_dual_preference_approach-294-Sahi_b.pdf
https://doi.org/10.1007/s11573-017-0853-9
https://doi.org/10.1207/S15327760JPFM0102_4
https://doi.org/10.1080/03601277.2014.966548
http://dx.doi.org/10.35940/ijsce.F3500.0510521%2042
http://dx.doi.org/10.35940/ijmh.H0765.044820
http://dx.doi.org/10.35940/ijitee.L3156.1081219

